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Consolidated Statement of Cash Flows

For the three month period ended September 30, 2018

(expressed on Eastern Caribbean dollars)

Unaudited Unaudited

September September

2018 2017

$ $

Cash flows from operating activities

Operating income for the period 2,195,014               1,672,939              

Items not affecting cash

Provision for loan impairment (150,000)           (75,000)                  

Realized gains on investment securities (280,679)           (287,729)                

Depreciation and amortization 303,936            312,936                 

     Interest income (6,075,226)              (4,690,885)            

     Interest expense 2,119,008               1,932,307              

Cash flows used in operating income before changes in operating assets 

and liabilities
(1,887,947)             (985,432)               

Changes in operating assets and liabilities

(Decrease) / Increase in mandatory deposits held with Central Bank (3,506,846)              1,932,334              

Increase in other assets (5,090,274)              (733,610)                

Increase in loans and advances, net of payments received (5,738,362)              (5,655,443)            

Increase/(Decrease) in customers' deposits 30,555,069             (2,935,403)            

Decrease in other liabilities and accrued expenses (2,052,309)              (681,497)                

Net cash from operations before interest and tax 12,279,331            (9,059,051)            

Interest paid (4,025,447)              (1,921,291)            

Interest received 7,494,377               5,894,706              

Income tax paid (167,531)                 (22,934)                  

Net cash used in operating activities 15,580,730            (5,108,570)            

Cash flows from investing activities

Purchase of property, plant, equipment, and intangible assets (81,898)                   (24)                          

Increase in Other Deposits (326,808)                 (13,060,399)          

Increase in Fixed Deposits (19,678,313)           (6,051,070)            

Net purchase of  investment securities (18,542,033)           (5,666,563)            

Net cash used in investing activities (38,629,052)           (24,801,692)          

Decrease in cash and cash equivalents (23,048,322)           (29,910,262)          

Cash and cash equivalents, beginning of period 82,680,503            175,035,863         

Cash and cash equivalents  at end of the period 59,632,181            145,125,601         
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